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{ue gradual improvement in business conditions noticeable 
recent months continued during April and early May. 
The expansion of activity in April not only exceeded the 
jsual seasonal upward movement at this time of the year, 
put it was spread over most branches of activity. More 
ver, the latest evidence suggests that the improvement is 
ikely to be maintained in the coming months. But although 
ospects in the immediate future are fairly bright, the 
cope of further recovery remains severely limited owing 
«the many obstacles to the international exchange of com- 
nodities and services. Our exports rose fairly rapidly 
juring the past year, but there has been little improvement 
juring the past six months. Unless the recent advance in 
he prices of primary products and the consequent increase 
in the purchasing power of raw material producing coun- 
ties is maintained, British exports are unlikely to show 
much improvement during the remainder of the year. 

The increase in employment during April was not only 
airly general, but itwas more marked than during the corre- 
sponding period 
of 1933 and of 
1934. The im- 
provement be- 
tween March 
and April was 
most pronounc- 
ed in the build- 
ing, coal-min- 
ing and wool 
textile indus- 
tries and in 
tailoring, the 
distributive 
trades and 
hotel and 
boarding house 
service.  Sub- 
stantial in- 
teases were 
aso recorded , 
in many other industries, including engineering and iron- 
ounding, shipbuilding and repairing, electrical cable and 
apparatus manufacture, dressmaking and millinery, the 
funiture trades, cotton manufacturing, printing and book- 
binding, public works contracting, road transport and 
shipping. None of the principal industries showed a marked 
decline in employment. All districts of the country 
showed a reduction in unemployment. The improvement 
was most marked in North-East England, and employment 
was fairly good in the South-Eastern counties, including 
London, and in South-West England and the Midlands. 

he position remains unsatisfactory in the North of England 
and in Scotland, and bad in Wales, where the percentage 
of insured workers unemployed in April was still 32 per 
cent, 

The Economist’s Index of Business Activity for April 
partly adjusted for seasonal variations) is slightly higher 
than in February and March. The improvement in exports 
of manufactures was well maintained. In view of the down- 
ward movement of imports of raw materials in recent 
months, which had given rise to pessimistic forecasts con- 
ceing the future, the relatively big increase in April is 
‘ncouraging. The figures for postal traffic and cable re- 
ceipts remain well ahead of those for the corresponding 
Period a year ago. Consumption of electric power 


—— MONTHLY INDEX 
eae 3 MONTHS MOVING 
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by industry continued to increase, but provincial bank 
learings, though slightly higher than in March, were appre- 
Clably below the level of April, 1934. 

Recovery continued to be most marked in the capital 
800ds_ industries. 


Prospects for these industries remain 
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quite good, largely owing to the sustained expansion of 
building activity which was responsible for the marked re- 
covery of a considerable number of allied industries. Build- 
ing activity continued to increase during April, and the 
latest figures of building plans passed remain at a much 
higher level than a year ago. Moreover, there is reason to 
believe that expenditure on public works will show some 
increase in the future, for it appears that official restric- 
tion of expenditure on such projects has been abandoned 
and that proposals will again be considered on their merits. 
Activity in the iron and steel industry continued to expand, 
and the output of steel in April, calculated on a daily basis, 
was appreciably higher than in March and in the corre- 
sponding period of last year. Moreover, new business in 
iron and steel increased after the conclusion of the tem- 
porary agreement between this country and the Continental 
Crude Steel Cartel on April 30th. There has been a 
further improvement in the engineering industry; the 
volume of new business is greater and the outlook is more 
promising than 
it was earlier 
in the year. De- 
mand for in- 
dustrial chemi- 
cals remains 
moderately 
good, and in- 
dustrial con- 
sumption of 
coal is well 
maintained. 

The majority 
of trades fur- 
nishing consu- 
mers’ goods 
have made 
some headway 
in the past 
month, and 
the textile in- 
dustries as a whole are now again doing somewhat better 
than a year ago, but activity in the wool textile, linen and 
hosiery trades remains slightly below the level of twelve 
months ago. The motor industry, as well as those trades 
which are related to the building industry, continue fairly 
active. The past month also witnessed an appreciable ex- 
pansion in retail trade, and it appears that the Jubilee 
accounted for an increased turnover in London. 

Business activity in the United States continued its 
gradual downward trend, but there are as yet no signs of a 
serious setback. An encouraging feature is the recent im- 
provement in the building industry. The general outlook 
remains, however, somewhat obscure, as the fate of N.R.A. 
is still undecided, but the situation should become clearer 
during the next few weeks. 

As far as the on-gold countries are concerned, the deterio- 
ration in France appears to have been arrested and pro- 
ductive activity in Italy has shown an increase. Business 
conditions in Germany are still somewhat better than a year 
ago, but business remains depressed in Holland and Swit- 
zerland. The latest news from Belgium suggests that de- 
valuation was followed by a slight improvement. Condi- 
tions in Scandinavia remain fairly satisfactory, and reports 
from Australia, South Africa, Canada and Latin America 
continue encouraging. These countries have derived con- 
siderable benefit from the recent increase in prices of a 
number of important raw materials. There are indications 
that the expansion of activity in Japan has slowed down, 
but China’s foreign trade showed some improvement in 
April. 


34 THE ECONOMIST TRADE SUPPLEMENT 
HOME INDUSTRIES AND TRADE 


ee 


The following reports on British industry cover, in most cases, 
the period to the middle of May. Im the remainder they relate 
to the month of April. 
COAL 
The unemployment returns for April reveal some improvement 
over the previous month, due to a reduction in the number of 
workers temporarily pped. Nevertheless, the output of 
coal was lower in April than in March, even allowing for the 
difference in the number of working days. Exports continue 
below the 1934 level, but conditions in the different shipping 
areas vary considerably ; in this respect, South Wales has shown 
no improvement during the past month. Trade in house coal 
was fairly well maintained during April and has been assisted 
by the cold spell during the past fortnight. But it must clearly 
decline to summer levels before long. Demand for industrial 
fuels continues moderately good, although gas and electricity 
l] less coal than they did a month 
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STEEL 

el industry continues to expand. 
Output of ste n April, calculated on a daily basis, was sub- 
stantially higher than i irch and in the corresponding period a 
year ago. Exports of iron and steel materials registered an 
appreciable imp April, but imports were halved, 
mainly owing in import duties on partly manu- 
factured articles on March 26th. The event of the past month 
was the conclusion of a temporary agreement between this 
country and the Continental Crude Steel Cartel on April 30th, as 
a result of which the new duties on imports into this country 
were reduced to their former level on March 8th. Following the 
conclusion of the agreement, new business in pig iron, semi- 
manufactured and finished goods tended to expand. 
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ENGINEERING 

There has been a further improvement in the engineering 
industry ; the volume of new business has increased and the 
outlook is more promising than it was earlier in the year. The 
increase in exports has been maintained, but imports are also 
appreciably higher than a year ago. As far as individual sections 
of the industry ar ncerned, business in machine tools and in 
Owing to the heavy demand 
from South Africa the mining, lifting and excavating machinery 
section continues to be one of the brightest spots of the industry. 
Manufacturers of power equipment, prime movers, compressors 
and hydraulic 1 hinery remain fairly active, and there has been 
a slight seasonal yvement in the demand for agricultural 
nachinery. Business in marine engines remains quite good, but 

> has been little change in the textile machinery section. 


MOTOR INDUSTRY 

This industry continues to make satisfactory progress, new 
registrations in March being 15 per cent. in excess of last year’s 
corresponding figure. Imports continue substantially above the 
1934 level, but are still small relatively to home production. The 
expansion of imports in recent months is largely due to the fact 
that American manufacturers are taking advantage of the reduc- 
tion in the horse-power tax. On the other hand, British exports 
of private cars in April showed an increase of 21 per cent. over 
the comparable figure for the previous year, while exports in the 
first four months of 1935 totalled 19,378, against 16,824 in the 
same period of 1934. Production, both of cars and of commercial 
vehicles, is going ahead and it is clear that 1935 will b: 
a record year for motor car manufacture. , 

ELECTRICITY 
INDEX OF GENERATION OF ELECTRICITY* 
(Great Britain, excluding London and Wales) 
(Monthly Average, 1923-24 = 100) 


oil engines has tended to expand. 


midly 
rapidaiy, 


(t) 
102-2 
101-8 
171 102-2 
1930 167 93-1 
1931 171 90-5 
1932 181 87-5 
1933 199 87-4 
1934 227 98-6 
1934—., i 219 98-0 

M 216 100-5 
200 100-0 

191 99-0 

August 192 98-5 
September 215 102-0 
October... 229 100-5 
November 254 100-0 
December 283 101-0 
1935—January ... 256 100-0 
February 953 100-5 
March .. 260 103-0 
April 230 104-0 


* Prepared by the Eeonomie and Statistical Department of the British 
Electrical and Allied Manufacturers’ Assoeiation. 


+ Corrected for seasonal fluctuations, for the Imcrease in electrification 
(trend), and for connections to the “ grid.” 


ELECTRICAL INDUSTRY 
The past month witnessed an improvement in both home and 
export orders for heavy electrical machinery. South Africa is 
mainly responsible for the increase in foreign business. 


1927 ) 146 
1928 | 156 
1929 | 


Monthly average 


inDax ov New Oxvers Recrivep py Heavy Evectrica, 
MANUFACTURING INDUSIRY® 
(1920 = 100) 
Home Export Total 
1927— April 90 181 102 
1928 spake uuiskeaeueek 70 122 84 
1929 _ 86 145 100 
1930 72 214 108 
1931 s ssvabbivansohie’ 60 130 76 
1932 <e 49 110 59 
1933 as oe ; 64 78 65 
1934—April ... : 45 104 62 
MEE Gapinnsscdeaseses 47 112 67 
June .. is 47 119 70 
July .. Raha dee sebeaicdo 56 123 77 
NE sie nesieskie= 71 123 87 
DOMCOMADSL......2..0000000: 85 128 99 
a 94 128 106 
SOD ij cscnksoncapeenansae 96 125 106 
December ict eeuecnas 96 136 109 
1935— January ot 101 135 112 
February 107 136 117 
SED ickakssheannenniennencess 102 134 113 
April. 105 135 115 
* Copyright of the British Blectrical and Allied Manufacturers’ Assoclatics, 


The above index ts a 12-month moving average of new orders received } 
the heavy plant section of the industry. It is based om the horse-power ang 
pot on the value of orders. 


CHEMICALS 

Although the past month has witnessed little change in the 
chemical market, business in most directions has been fairl 
satisfactory. Industrial chemicals have been in moderately good 
demand and prices have been well maintained. The market in 
coal tar products has been uneventful, business remaining at 
about the same level as a month ago. There was a slight increase 
in the price of benzole at the beginning of May. Exports of 
chemicals, drugs, dyes and colours during April were £57,546 
above the level of a year ago, while imports showed an increase 


AC 


of £69,775 over the same period. 
COTTON 
Raw cotton prices have shown little change during the past 
month, but there has been a further tightening of the spot 
position. The manager of the United States Producers’ Pool 
has decided to release limited quantities, but sales are to be 
replaced by an equivalent amount of purchases of futures ; the 
difference between old crop and new crop months in the futures 
market has consequently been narrowed. Manufacturers have 
made little progress. Numerous contracts have been arranged, 
but most have been for small quantities. To an increasing extent 
India is making her own cotton goods, and reports from China 
have shown no improvement in demand from that country. Trade 
with South America has been irregular, but an active demand 
for certain varieties has been experienced from some of the Crown 
Colonies. Business with the Dominions has been fair, but rather 
unfavourable reports have been received from the home trade 
The general demand for yarns has continued to be disappointing 
reports have come to hand of mills closing down, while other 
have curtailed production. The percentage of spindles in opera- 
tion at the end of April was again only 70, against 81 a year 
earlier. 
WOOL 
At the end of April, quotations for raw wool at Australian 
selling centres were tending upwards; this improvement has 
continued in recent we and is partly traceable to a re-stocking 
movement. Prices in London have also been very steady. Yarns 
have also been advanced in price, and the Bradford top market 
has displayed a firm tone. Employment conditions in the wodl 
textile industry vary from centre to centre, but there was a slight 
general improvement during April, which reduced unemployment 
in the worsted section to about the same level as a year ago. In 
this respect, however, the woollen section is still worse off than 
at this time last year. Employment in the carpet section remains 
good. Exports of yarns and tissues during April were practically 
unchanged at the level of April, 1934. 
JUTE 
The upward movement in the price of the raw material has 
continued during the past month, mainly owing to unfavourable 
weather in the Bengal producing areas. Spinners have advanced 
their rates and business in yarns has improved, but the demand 
for cloth has been slow, manufacturers having experienced difi- 
culty in securing any advance on recent rates. The employment 
position in the industry continues poor. 
RAYON 
After the extreme activity of the past few months there has 
been a seasonal lull in the purchase of rayon by the weaving 
trade. Little improvement is expected for some weeks. The 
hosiery section is, however, still active and yarn producers com 
tinue very busy. The stock position is sound. 
LINEN s 
Supplies of all classes of raw material continue scarce ane 
prices remain at a high level. Yarns are in steady demand, 
buyers covering their requirements from day to day. Belgias 
spinners have further advanced their rates. Cloth trade is quiet ; 
the home and Dominion markets offer the best outlets, demand 
from the United States being disappointing. British manufac 
turers are encountering severe competition from Belgian and 
Russian producers. 
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BRITISH EMPIRE 

Australia.—Latest evidence suggests that business activity 
continues above the level of a year ago, but that the rate of 
progress has slowed down. The recent advance in the price of 
wool, wheat and butter should assist winter trade. Weather 
conditions are generally satisfactory, except in the interior of 
Queensland and Northern New South Wales, where dry conditions 
prevail. Imports continue to run above, and exports below, 
last year’s level. 


South Africa.—Activity in the urban centres continued at a 
high level during April, the increase in the price of gold and the 
consequent expansion of mining activity having led to a sub- 
stantial improvement in business in many parts of the Union. 
The building boom in Johannesburg continues unabated. Crop 
prospects are favourable and all classes of livestock are reported 
to be in good condition. The produce markets continue to show 
strength. 


Canada.—Recent information suggests that business activity 
showed some improvement during April. The wheat market 
continued strong, and other farm produce and livestock are also 
rising in price. Over the industrial field conditions are irregular. 
Newsprint production has somewhat increased, but there has 
been a decline in exports of lumber and shingles. The output of 
motor cars is higher than for five years past, and construction 
contracts for the first four months of 1935 were 20 per cent. 
above last year’s level. 


India.—During March imports increased from 104.1 to I19.1 
million rupees, while exports rose from 128.7 to 152.1 million 
rupees. In April the Bombay cotton market recovered from the 
set-back of the previous month and showed a strong tendency. 
Spot cotton was in active demand, but piece goods were in poor 
request at lower rates. The Calcutta jute market became less 
active later in the month. 


EUROPE 


France.—There are no indications of a further general deter- 

ation in business conditions in France. The official index of 

»duction for March (the latest available), at 93 (1913 = 100), 
remained unchanged for the fourth month in succession. But a 
year ago the index stood at 104. The number of persons in re- 
ceipt of unemployment benefit declined from 475,437 on April 6th 
to 445,507 on May 4th. Wholesale prices are scarcely changed on 
the month, but quotations for industrial securities have risen 
sharply since the beginning of May. 


Germany.—The latest information suggests that business con- 
ditions are still somewhat better than a year ago. The official 
index of industrial production for March was 87.4 (1928 = 100}, 
compared with 86.6 in February and 84.2 in March, 1934. The 
number of unemployed, as officially reported, declined further from 
2,401,900 at the end of March to 2,233,700 at the end of the 
past month. Carloadings rose from 120,100 per day in the first 
week of April to 123,000 per day during the week ended May 4th, 
and coal production in the Ruhr increased from 294,400 tons per 
day to 322,600 tons per day during the same period. The amount 
of currency in circulation increased slightly from Rm. 5,836 mil- 
lions in March to Rm. 5,841 millions in April, but wholesale prices 
and quotations for industrial securities are scarcely changed on the 
month. 


Poland.—The official index of industrial production rose from 
62.5 (1928 = 100) in February to 64.7 in March. A year ago the 
figure stood at 61.5. The improvement was again most marked in 
the case of consumers’ goods ; the index of production of the latter 
rose from 67.1 in February to 73.8 in March, as compared with an 
increase from 54.4 to 56.4 in the index for producers’ goods. 


Belgium.—The impression gained from recent reports is that 
devaluation has arrested the deterioration of business conditions. 
There has been an improvement in confidence, followed by the 
repatriation of funds, and already there are signs of an expansion 
of business activity in a number of directions. 


Norway.—The number of persons unemployed on April 15th 
was practically the same as on March 15th, while earlier 
years invariably showed a contraction during this period. The 
index of industrial production declined from 115 in February 
to 107 in March, the latter figure corresponding to the figure for 
March, 1934. The drop is chiefly due to unfavourable develop- 
ments in the canning and wood pulp industries. Laid-up shipping 
decreased by 50,370 tons dw. Foreign trade figures for April 
indicate an excess of imports over exports of about 25 million 
kroner, the highest figure since 1931. 


Greece.—Weather conditions continue favourable for agri- 
culture, and a rich harvest is anticipated for the fourth year in 
succession. Quiet conditions prevailed during April in the 
currants market. The movement on the tobacco market was 
lively, several important purchases having been effected by foreign 
tobacco monopolies and manufacturers. The financial situation 


remains satisfactory, though a further decline in the foreign 
exchange reserves of the bank of issue was noticed in April and 
the Stock markets were featureless under the influence of the 
March revolt and owing to the Easter holidays. 
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STATE OF TRADE OVERSEAS 


UNITED STATES OF AMERICA 

Business activity in the United States continued its gradual 
downward movement, largely as a result of the decline in moto; 
car production, which was partly responsible for the previoys 
improvement in business conditions. The Annalist monthly inde, 
of business activity declined from 81.3 in March to 79.0 jy 
April. A year ago the figure stood at 80.0. An encouraging 
feature is the recent improvement in building activity. Thys 
residential building contracts awarded during the first half 9 
April were 87 per cent. above the level of the corresponding periog 
a year ago. The general outlook remains somewhat obscure as the 
fate of N.R.A. remains undecided as we go to press, but the 
situation should become clearer during the next few weeks, 


AMERICAN TRADE STATISTICS—MARCH, 1935 


Com 
Feb., Mar., -— 
1935 1935 Mar. '34 
EMPLOYMENT—(1923-25 = 100)t 81-2 82°4 + 14 
PRODUCTION— 
Bituminous coal (Thous. tons)........ 34,423 38,848 — 6% 
Pig-iron ars so cisions 1,609 1,770 — 1% 
Steel - a sSiniehs 2,742 2,831 + 4% 
Steel Corporation — shipments 
ee ee 583 668 + 
Building permits (Thous. $) ......- 27,636 45,057 + 19,552 
FOREIGN TRADE— 
Imports (Thous. §$) ..........sssseseseee 152,537 175,410 + 22,00 
SEE op. id Sabnevnnsersoocecesss 163,006 181,970 — 5,400 
TRANSPORT— 
Monthly average of weekly car 
loadings (Thous. cars) ............... 581 603 — 9 
SECURITIES— 
30 industrial stocks— 
Highest quotations}................+. 107-17. 103-27 — 2% 
Lowest quotationst ...............+6+ 100-23 96°71 — 2°05 
Thous. shares sold during month— 
TURN TERED anvascuncssecyscesncossses 14,404 15,849 — 14,06! 
BANK DEBITS— 
New York (Million $) ............... 12,547* 15,896 + 2% 
Other cities ( ,, en) cocccccocececes 13,177* 15,831 + 1,664 


RETAIL BUSINESS— 
Total sales, mail order houses§ ; 
(Thous. $) 41,052*  54,899* + 11,58 
* Preliminary estimates made by Messrs. Moody, subject t 
revision. t Federal Reserve Board Index of Factory Employ- 
ment. ¢ Closing prices. § Partly estimated. 


LATIN AMERICA 

The Organising Committee is actively applying the financial 
reform laws in Argentina. The Board of the new Central Bank 
has already been nominated. Export trade continues active, anc 
mainly due to higher volume and prices of grain shipments, the 
total value of all Argentine exports during the first four months 
of 1935 was I1.2 per cent. over 1934. Since April 22nd goods 
imported without a prior permit through the ‘‘ free ”’ exchange 
market are subject to a surcharge bringing the cost of remittance 
up to 20 per cent. over that in the official market. This is & 
garded as likely to be helpful to imports from the United Kingdon 
and other countries with which Argentina has a favourable trade 
balance. Brazilian policy in regard to the new coffee crop has 
not yet been announced, so that the coffee and exchange markets 
continue uncertain with the ‘‘ free ’’ exchange rate depreciating 
The chief necessity in Brazil is a unified policy and prompt action 
governing the interdependent problems of coffee, exchange a0¢ 
the Federal Budget. Chilean internal affairs and foreign trade 
continue to improve. The national manufacturing industne 
continue to expand, and exchange is preferentially allocated to 
pay for machinery for such industries. Nitrate exports continue 
to increase. Mexican currency affairs are complicated by th 
silver policy of the United States. In Peru foreign trade recovery 
has made further progress, whilst cotton crop prospects are-g0o0’ 
Owing to Japanese dumping and the import of German articles 
under the coffee quota system, certain Central American markets 
are overstocked with imported goods, whilst the exchange posite 
is adversely affected by the shortage of coffee export bills. 


THE FAR EAST 


Latest information suggests that, following the substantial uP 
ward movement of recent months, business activity in Japan has 
been ‘‘ marking time ’’ during the past month. Overseas tra¢t 
continues to meet with obstacles, but it is noteworthy that 1» 
ports declined during March, while exports increased. A substat- 
tial increase in rayon production has depressed yarn prices 40 
producers have discussed the possibility of an organised curtal 
ment of output. During April, China’s imports again increase° 
aggregating 103.8 million dollars, against 100.9 a year earlier 
Exports rose slightly to 41.5 million dollars, compared with 4! 
million dollars in the same month of 1934. 


STATISTICS 


In the following tables we give trade and other statistics for # 
many countries of the world as possible, our endeavour being fo 
combine brevity with comprehensiveness. The greater number nd 
the figures are taken from the Monthly Statistical Bulletin of i 
League of Nations (published by George Allen and Unwin, Lid. 
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earlier September o7-3 | 198-4 | 111.2 June... | 141 a 104-9 | 168-5 1,924 695 52 120-5 419 181-1 | 78-4] 78-8 
h gl Gace” | ana | aes | bene July... | 142 ... | 104-1 | 170-1 1,935 aoe ff ... 121-8 420 181-0] 78:71] 79-1 
! foo | ek tee | oe ae 148 | 152 | 104-2 | 175-6] 1.925 | 901 ka 122-3 aie | 183-1| 796] 70-6 
December .. 99-0 136-8 110-2 — 14 one 105-2 176-1 1,928 685 $11 121-6 416 180-7 79-3 81-0 
4 a 105-1 | 178-1 1,860 6x6 wae 122-0 418 186-2 79-4 80 9 
. Nov. ... 144 | 187 | 105-3 178-5 | 1,868] 632 i 122-3 421 | 188-8 790| 808 
i eve .. | 104-7] 174-5] 1,867] 679 504 122-2 424 33-5 9 
for# February te as = 1 4 9 | 1935—Jan....| 142 | 104-6] 172-6 | 1,858] 678 ve 122-4 421 —" I > 1 — 
ring 10 March 96 4 138-7 1a 9 Feb.... | 141 153 | 104-3] ... 1,868 681 ea 122-5 423 a 79-0 | 82-4 
‘ber 0 ar ~~| os | 113-8 | — ve] 199 | me | 108-8]. gst | 684 | 494 122 2 425 ma 82-4 
re a we | :108+4 a 122-3 ES a a oe 
of tM eT aret Ha : 
{ the following month. ‘* Since 1930, early figurea : 67 to 
Ltd.) Moathly & hew series « Prices of oodetalie | fuel. g 15th of month. + Yearly rea : 67 towr 
y figures: 12 towns. Decrease mainly due to substitution of Bulgarian cotton and woollen Cloths for foreign clothes. w Since Movember, 2. caine 


« Average of quarter. y 10 months. 


































































































































THE ECONOMIST TRADE SUPPLEMENT 
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Notes = Circulation. 



































(000,000's omitted) 
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} | | zecho- { i ais ee 
. Rel Bul- | Czecho | Den ee te Jug : 7 
Period "> at Austrio | i | garia |S! yvakia| mark | Fiuland | Franc mn ' i | slevia Nethberiands 
= ' ad as 0 ee a “— - queens 
! | j | 
2 
Bank / Bank Bank Bank Bank Bank | Bank Bank | Reichsbank “ Rent | Bank Bank Bank Bank s 
England Notes Notes | Notes | Notes | Notes | Notes Notes Notes i ban Notes Notes Notes Notes ae 
End of Notes } Notes 
é | Schilling Francs | Leva | Koruna Kron. | Markat Francs Reichsmark |K Renteamks ks| Drachms! Pengd 0 | Dine Gelten Guldm, 
4 ec ; | So. Soe an Ie a. | ‘ , , “ = 
29-6 , | 1,067 189 di 152 113 y5,714 | 2,742 245 a << 313 
369-8 1,094 14,683 | 3,609 | 8,230 367 1,361 68,571 5,044 397 | 5,193 501 5,818 951 ul 
368-8 1,090 16,419 3,296 7,824 360 1,279 76,436 4,778 439 4,503 469 5,397 843 4 
364-2 1,183 18,270 2,919 | 7,679 346 1,293 85,725 4,776 22 4,003 423 5,172 1,023 2 
371-2 914 18.135 | 2,635 | 6,267 332 1,085 85,028 3,560 413 4,714 353 4,773 962 2 
392-0 952 | 17,093 | 2,984] 5,996 375 1,184 | 82,613 3.645 892 | (5.449 389 4,327 912 l 
405-2 964 | 17,650 | 2,449 | 5,640 386 1,277 83,412 | 3,901 385 | 5,686 381 4,384 912 l 
| ‘ 
378-8 | 17,278 | 2,603 | 5,544 369 | 1,822 | 82,933 3,675 356 5,098 360 4,232 901 1 
373°7 970 17,317 | 2,534 | 5.242 | 366 | 1,309 81,502 | 3,640 356 5.114 351 4.169 955 1 
378-1 17,587 2,574 5.179 358 1,244 79 992 | 3,635 355 5,117 342 4,119 9u1 l 
381-7 955 17,408 | 2,605 | 5,524 380 1,234 82,058 | 3,777 345 §.131 364 4,142 882 1 
3383:9 | 989 17,509 2,509 | §.221 | $57 | 1,200 | 80,809 | 3,768 825 | 6,143 364 4,170 909 1 
379 3 965 } 17,657 2,668 | 5,384 365 | 1,224 | 81,732 3,824 Sil j 5,421 369 4,233 894 i 
September 377-0 965 | 17563] 2,859] 5.589 | 369 | 1,261 | 81,479 3.919 299 5,989 373 4298 882 i 
October 378-4 954 17,514 2,633 | 5,461 334 1,245 79,467 3,823 285 5.919 373 4,380 893 1 
November 379-7 955 17,506 | 2,449 | 5,337 378 1,246 81.879 3,810 292 5.644 350 4,307 681 1 
December..| 405-2 17.650 | 2.449 | 5,640 | 386 | 1,277 | 83,412 3 901 885 5.686 381 4384 912 i 
1935—January ... 374-9 902 18,179 | 2,226 | 5,028 361 1,268 81,686 3,660 394 5,268 353 4,288 855 1 
ebruary 377.4 18,237 2,176 | 5,253 363 1,372 81917 3,617 BOG §,221 353 4,322 857 i 
March ...... 381-4 | 914 18,851 | 2,140 5,560 369 1,441 83.044 3.664 395 5,541 370 4,432 848 1 
ARTE ....00 393-2 | 1 19 063 ove 5,500 370 1,431 82,352 3,711 384 5,664 369 4,435 871 1 
— =o -— — ————————————— a —+ = ————$—$—$—$—————— 
! . tze ~ ! J 
Period Italy Norway Poland anit USS.R. | Sweden ks | Australia | Canada Attica Egypt U aited States Japan 
; la ac 5) ea All 
| Token { Bank j; Federal} notes 
| Bank Bank | Bank! Notes | Bank State Bank Bank Bank Bank | Notes and | Bank mend j)Reserve| certifi- | Bank 
| Notes | Notes | Notes | Notes} and Notes | Notes Notes Notes Notes Notes Dominion Notes Notes | cates, | Notes 
Rod of | # — —--}- a & coins 
, 
Lire Lire | Kroner Zty | Zloty Gd. Rbis.| Rbles. Kronor | Francs é | Dollars | lene Yen 
i ! ’ ! 
| | ‘ ' » | . | | ep | f ( | s ¥ 
ee ++ | 42,284 | w 499 108 as ci ‘ = — 314 710-0 | i116) 6| 2-3 2-2 ; ee 426 
1929 . | 16,7 7 74 80 318 1,340 259 21,144 1,028 1,501 589 899 42-2 | iss | 7-5 6 1,862 4,865 | 1,642 
668 312 1,328 241 19,605 1,946 2,080 594 1,02 42°3 166 7*1 0 1,641 4,890 | 1,436 
295 334 1,218 24) 23,750 | 2,370 o 2,784 5383 1,609 48-2 159 7-3 19-5 2,603 | 5,647 | 1,331 
2 $15 11,003 | 332 | 21,594] 2,922 2,925 598 | 1,811 45-0 144 6-9 8 | 2,716 | 6,676 | 1,426 
$27 11,004] 342 | 21,219 | 3,069 3,433 648 1,510 45-1 15) 9-7 3 $044 | 5.206 | 1,381 
5 333 | ‘981 | 384 |22307] .... ci 708 | 1,440 45-2 | 160 +s | 19-8 | 3,176 | 5,536 | 1,600 
m j | | 
330 955 358 | 21,479 3,329 644 1,405 |} 40-9 | 15s | 4 5 3.006 | 5,395} 1,271 
322 931 | 344 | 21,258 wie | 617 1,388 40-3 | 150 i 3 3,025 | 5,368 | 1,291 
| 314 911 $35 | 21.021 vee 601 1,354 39-8 | 148 3 7 3,038 } §.957 | 1,221 
| $25 938 368 | 20,960 8,422 653 1,276 39-7 161 6 6 8,068 | 5,374 | 1,295 
Jats peporenes 13,330 | 323 908 360 | 20,809 a 612 1,364 39-6 152 3 8 3,044 | 5,317 | 1,241 
August ......... 13,194 $21 950 74 | 21,463 oe 643 1,370 40-1 162 a oS 8,103 | 5,396 | 1,233 
September 18,455 322 975 330 | 21,666 ‘ . 695 1,400 | 42-7 i68 9 8 3,131 | 5,456 | 1,223 
October ..... 13,251 316 010 389 | 21,680 ° 662 1,384 42-4 162 4 0 3,124 5,458 | 1,290 
November 13,16 315 1,958 366 | 21,579 ee 651 1,376 42-6 163 0 “4 3.176 §,549 | 1,319 
Decem ber 13,145 | 333 981 384 | 22,307 3,499 708 1,440 45-2 160 8 8 3,176 | 5,536 | 1,627 
1935—January ...... 12,787 | 312 937 375 21.617 i 651 1,334 42 0 149 7 |.19 5 3,048 | 5,381 | 1,449 
*ebruary 12,634 Sil 940 879 | 21,225 . 659 1,330 41-5 154 9 | 9-3 3,119 5.467 | 1,327 
March 12,85 323 945 383 | 21,904 ° os 705 1,358 41-6 164 3 | 0 3,135 5,493 | 1,834 
__ April —— 322 946 675 1319 ee oo | 93,130 | 5478 | ... 
~~ @ Until Noverni er, 1928, including State notes, then a to a ' ¢ Excluding notes. eld by Weacinas ealth Bank. 2 in terms of new 
lire = 8,373 millions. Marks—-including Reichs- und Darlehenkassensc heine. # Excluding notes held by Reichsban m Token coins only. 
@ Gross issue. p Excluding notes held as reserve by Chartered Banks. ¢ State notes—gross s Since January 1934, excluding gold coin. t Since 
January, 1926, excluding notes held by Bank of Poland. # Since 1920, including Austria-Huogarian and other notes converted after the war into National Currency. 
e Since 1926, excluding notes held by the State Bank. @ In terms of new lire = 1,829 millions. y In terms of new francs. # Since May, 1922, ineluding 
Luxemburg. From 1927-1929, including Government Notes of 5 and 10 francs to value of 700 to 750 million francs, replacing similar bank notes in October, 1926, 
i @ ' 
aris Brussels Milan Zurich Madrid Amster “Stock Osle ‘| Conen: | Berlin Vienna oo — 
C ! 
' 
Francs to | Belgas to Lire tc Francs to | Pesetas to| Florins to} Kronor | Kroner to | Kroner t Marks to Schillings | Dollars | Pence to 
5 él {i £1 £1 £1 to £1 £1 fl to £1 to fl | Dollars 
- aaa a L 
I oi ccnckaen 124-21 35-00 92-46 | 25-22 25-22 12-107 18-159 18-159 18-159 | 20-43 34-584 S64(a)} 47-82 
Highest, 1934 .. 83-62 23-55 62-37} 18-90 39-81 8-14 19-45 19-95 22 45 13-77 29 75 193 30-06 
rca 73-87 20-864 | 56-78 14-93} 35-34 7°18} | 19-35 19-85 22-35 12-09 26 06} 874 | 20-12 
Beginning of — | 
July, 1914 ; 25-15 25-354 | 25-25% 21-164 26-10 2-113 18-30 18-25 18-30 20-493 24-55 | 4-878 47% 
January, 1928 124-00 34-924 92-324 25-27 28°24 12-09% 18-11} 18-344 18-204 20 gid. mks, 34-52 4°87 470 
January, 1929 124-10$ 34-884 92-64 25-18 29-74 12-08 18-13 18-19 18-17% 20-384 ~ 34-444 | 4°85 47} 
January, 1930 123-91 34-883 | 93-22 25-13 36-62 12-09% | 18-133 | 18-20% 18-204 | 20-434 —,, 34-654 | 4-87 45 
January, 1931 123-664 34-76% | 92-74 25-04 46-304 12-05} 18- 134 1 18-16 18-164 | 20-38 a 34-484 | 4-85 35 
anuary, 1932 86-374 24-374 | 66-624 17-37 40-18 8-444 17-7 18-25 18-12 14-25 ia 30-00 | 3-383 40 
7 1933 85-50 24-092 65-124 17-348 40-90 8-31; 18- 37} 19-40§ 19°31} 14-00 ea 28-50\| | 3-338 427 
January, 1934 83-00 23-394 61-848 16-79% 39-53% 8-094 19-40 19-90 22-40 13-71 a 29-50\| | 5-15 354) 
December ,, 75-465 21-30) | 58-31 15-314 36-37 7-36 19-40 19-90 22-40 12-38 id 27:00 | 4:97% | 27} 
anuary 1935 74-683 21-02$ | 57-62 15-22 36-06 7-29 19-40 19-90 22-40 12-26 26-50 | 4-948 | 27-68% 
ebruary ,, 74-21¢ 20-97 37-374 15-12 35-814 7-23% 19 40 19-90 22-40 12-18} . 26-25 4-87 19-15 
March . 72°70 % 20-524 56-784 14-81% 35-09% 7-08} 19-40 19-90 2-40 11-94 ” 25-75 4-838 18-90 
April ” 72-53% 28-09% | 58-00 14-79 35-00 7:08} 19-40 19-90 22-40 11-92 = 25:75 | 4-784 | 18-85 
May a 73-23) 28-544 | 58-564 14-934 | 35-373 7-15 19-40 19-90 22-40 11:99 ‘ 25-75 | 4-835 | 19-05_ 
Rio do Monte Valpa- Hong | c. Singa- 7 
canaiee Video alien Bombay Kong Shanghai Kobe pore ‘Sethod April Quotations 
P P. t ; P P. Sterli Sterl q l Sterling _ ; ee ee 
ence to ence to esos ence to | Sterling terling Sterlin Sterling uoti : 
| Milreis Dollar to {1 Rupee to Dollar | to Tael to Yeu to Dollar ous Highest | Lowest | Average? 
a a a ee 
8. d, s. d. s. 4, s. d. s. d. New York. 
Par level... 16 Si 40-00 1 6 ~ ee 2 OF = Apr, 1934 | Dollars 5-19} +123 5-154 
Highest, 19: 4-50 21-50 1274 1 6 1 8} 1 6% 1 2 2s Mar., 1935 | to £1. 4-85} 714 4-776 
EAE, xn onvvcosernens 2-87 18-50 115} = 1 43 1 23 1 18 2 4 Apr., 1935 4-86§ -763 4-836 
Beginning of— Paris. F 
SS ee i6% 51} §9} i 1 10% 2 4 2 0% a Apr., 1934 | Francs 78-93} 124 | 77-883 
January, 1927 : 50} 39-65 I 111 2 5 20 2 3 Mar., 1935] togl. | 73-81} 56} | 72-110 
anvary, 1928 ... 51 39-35 1 2 of 2 7% 111 24 Apr., 1935 73-933 314 | 73-271 
anuary, 1929 ......... 51 39-64 i 2 Of 2 73 1 10} 2 3h 
anuary, 1930 ......... 464 39-80 1 1 8 2 is 2 OF 2 33 Amsterdam 
aguary, 1931 ......... 35} 39-89 1 1 lft 1 5s 2 04 2 33 Apr., 1934 | Florins 7-66 7-52 7-591 
January, 1932 ......... 21h 28-00 1 1 5% i Nf 2 1} 2 44 Mar., 1935 | tof. 7-21 6 87 7-028 
January, 1933 ......... 0 a 1 1 si S. 1 3 2 38 Apr., 1935 7°35 7-06 7-168 
aouary, 1934 354 a 1 1 § 1 4% 1 24 2 46 
ber ,, 20} 121} 1 1 Sell 1 445! 1 24 2 4% } Berlin. 
jeneary 1935 204 117 1 1 8+ 1 5 1 2 2 44 Apr. 1934 |Rchmks.| 13-12 12-90 | 18-020 
ebruary ,, 20 116 1 1 9% 1 5% 1 2 2 44 Mar., 1935 | to £1. 12-13 64 11-824 
March _i,, 194 117 1 1 11g : = 1 24 2 4% Apr., 1935 2-10 -87 11-998 
April > 194 115 1 2 Of ns | 1 24 2 4% 
May BY ierehet a 19 | 116 1 2 3% 1 8% 1 2% 2 4% 
* Daily rate + Francs to {1 1 Krone to § Pence to Pese. § Nominal, 


él. 
(a) Par 8-23% since “dollar devaluation on February 1, 1934 


M 


1935 


ies 
1928 
193( 
193) 


198: 
1834 


tae ae 










627 
449 
327 
334 


} 883 
3° 271 
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FOREIGN TRADE 


IMPORTS for Domestic Consumption—Merchandise Only (000's emitted) 
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| Bul- | Czecho-| Den- Fio- j-. ugo- I Net 2ther- ai Switzer-| a 
Period U.K. wee Beiginm ansie | covet mock | France land Germany | Greece Italy — | Saadin | Poiana Sweden) yond 1U S.S.R Egypt 
} 
ea-_ _ — rae _ = IR me | 
mae £ £ Francs | Leva | Koruna| Kroner} Francs Merkka| Mark Drachma} Lire Dinars | Guiden} Zloty | Kronor Prance jor | or Gold LE 
v ' | | | | 
ee es ‘ f | g } f } j ef A | G j f ao iin 
1919 weovse--e | 54,991]... 338,384) 15,77 os 64,785| 701,778) 41,035) 897,474) & 14,828) 303,803] 325,231} | 70 545) 159,985| 2,271 
1929 e+e | 92,589 $,020) 2,951,520) 693,719}1,661,820} 142,907) 4,851,719 583,026) 1,120,566) 1,106,270] 1,805, 397) 632,896) 229) 353) 259, 243] 148 549) 231,987! 73,386] 4,453 
I ccciecnons 79,762| 4,630] 2,576,812 382,477} 1,306,664 138,028) 4,362,031) 437,306 366 G98 877 ,000) 1 445 600) $329.099) 201 521} 187.164] 188.52 y} 222.017 ‘| 88,235) 3,823 
1931 vee-eesee | 66,512) 4,139) 1,978,495) 388,339) 977,075) 117,483) 3,316,609) 288 700| 560,590} 730 300) "970,800! 400.023] 157.728] 122.350! 118,960] 187,60 } 92,086) 2,544 
1982 ...--- . $4,352] 3,453! 1,347,000) 289.275] 621,785) 99,860! 2,485,487) 286.500, 388,375 636,800! 687.236) 238,300! 108 235/ 71,832) 96, 240 146,890) 58,670) 2,212 
1988 ....----- | 52.412) 2,934) 1.233.000) 188,590] 483,200) 192, 080) 2 389 000) 928,100) 350 300) 714700] 618,190} 240,000} 100.770} 68.920) 91,320] 132.870} 29,020] 2,174 
1994 veveevee | 56,750) 3,226) 1,169 000) 185,800) mam 107, — 1,921,730) 397,900} 570,400) ad 638,900 297,800) 86,510 ean 108 330| 119,940! 19,370] 2,388 
! | | ' 
19¢4—Mar. | 56 310) 8,445) 1,318,000} 203,300) 567,700) 96,620) 2,290,600) 316,700 392,900} 757,800| 676,000! 325,200} 94,430' 72.800! 100 180 128,140} 18,040] 2,195 
Apr $1,311; 3.098) 1,160,900) 188,600) 574,990) 91,300) 2,035 ,000| 369 900 393,500) 599.100 639,800) 282,700) 86,140] 66,020) 109,070) 120,030] 17,930) 2,375 
May | 56940) 3,222| 1'149'000| 171 990] 620,100} 110,770) 1,959,000] 498,300 379,600} 741.400) 621,100! $27,700) 86,769) 66,190) 110,220) 119,240) 23,110] 2,209 
Tune | 56,857| 3,704] 1.101 000) 183,2 ya} 192,409) 93,310) 1,964,000) 444,100 377 100} 774,300} 812,600, $22,300) 89,070) 66,500, 103,350) 120,640; 20.070] 2,015 
July 53.393) 3 142) 1,938,909, 180 800) $65,600) 102,070, 1,714,000) 419,300 362 800) 639,700 487,500, 264,300) 86,231 69,990) 99 310! 114.960) 18,440] 2,162 
Aug. 56,730) 3.123) 1.981 000 199,700) 487.900) 111,360) 1,672,000) 408.700) 342.500! 790,000} 516,700) 287,300) 89,170, 66 820) 113.050) 113900) 21,870] 2.203 
Sept. 54 488) 3,172) 1,112,000) 210,700) 497,700} 132,070] 1,653,000) 426,700} $52,200! 782,900] 563,800) 311,200) 77,750; 63,400, 109,720] 114.160] 20,220] 2,550 
Oct. 64,998 3,532) 1,327,000 194,400! 585,100) 126,160) 1,795,090} 490,300 349,500, 854,500 624,300, 349.300) 87.290) 71,350 128 650} 124,980; 18,690] 3,077 
Nov. 60,679 3,375) 1,150,900 172,000, 595,090 118,360) 1,792,500) 448,100 $45,800! 848.300 632.800) 298,100) 87,960) 68,370, 128,310) 118,420] 16,890] 2,829 
Dec. 59,660) 2.975, 1,175,009 230,900) 603.200) 120,030) 1,819,539) 393,200 399,200} 757.100} *762.400) 312.200) 74,930} 66,170 109,890] 133,530; 25,730] 2,686 
1935— Jan. 46 897; 2640, 1,041,000 198,400) 413,600) 199,920) 1,943,523) 344,400 404,300) 882 600 620,700) 263,400} 75,950, 61,980) 109,110] 93,700) 14,750] 2,547 
Feb. 51,894, 2,794 1,042,000 167,490) 414,300, 102,640) 11,750,959] 292.900] = 1359.200 699 300 626,000! 246.800! 70,010; 63,760) 98,990} 93,530: 13,630] 2,481 
Mar. §6,037 3,657) 1,142,000, 185,400 516,000, 107,650) en 383,100 352,800 725.900 667,800; 254,200 80,000) 69,690) 110,780] 105,940, 20,660] 2,07 
Apr. | 55,640... |... a ete re | 2. | #340000 ae “a a ee 
EXPORTS of Domestic Produce—Merchandise Only (000's omitted) 
~ | i t i f i j ’ 7 | ef 5 { a j } <¢ j ae | « 
IIB sccccecee 49,771) ... | 302, 282 7,778) 53,113} 573,351) 33,482) 841,436) 4 9,917 209,303 , | 255,453 ; |} 68,112)114,700) ... 2,626 
1929 ....-+-+- 60,779) 3,900; 2,449,000 532,005/1,707,100) 134, 634) 4,178,263) 535,811) 1,055,278 582,093] 1,269,655) 660,142) 165,786) 234,447) 151,026! 175,371] 76 975) 4,220 
— 47,563) 3,713) 2,172,000, 515.928/)1,455,0398) 126,97 ra 3.569.133] $50,347 944,020 4983 800] 1.009.906) 565,045) 143,240, 202.770) 129,160 147 292) 86,364) 2,594 
1931 ......... | 32,430] 3,023] 1,922,000) 494,514/1,092,195) 104.9 2,535,111) 371,400) 767,160 350 202 850,800] 400,081/ 109,318) 156,561} 93,534) 112,400) 67,601} 2,138 
— $0,428) 2,150) 1.234.968) 281.925) 611.232] 90.530] 1,641,103) 385,81 8} $73,100 396 410 367 600) 254,631} 70,511] 909.317) 78,950) 66,751] 47,910; 2,106 
1983 .....0000 20,615) 1,589} 1,173,000) 237,200) 486.990} 96.900) 1,536,000) 440, 700; 405,990) 448,300} 498,300) 281,500) 60,470) 79,970) 89,890) 71,070) 41,310) 2,342 
BBE ..cccccee 33,010) 1,521} 1,143,000, 213,000) 603,300) 97,030, 1,485,100, 518,: 300) 347,200} nd 435,400) 323,200) 59,320) 81,280, 107,830) 70,370) 34,860) 2,587 
i j ; ! 





Aug. $2 090) 
Sept. 33 957) 


563) 1.032 000) 125 100) 595,400 


581) 1,100,000) 259,900] 751,700] 112,390) 1,518,000, 620,200 353,900 1,031,900} 385,009) 367,300) 68,700) 84.430) 125,590) 75.600) 35,440 


i ' ' : | ! 
1984—Mar. 33,070) 1,559} 1,339,000 246,100) 630,700) 91,499) 1,488,900 279,900) 401,100] 334,000] 456,500) 333,2 v0! 60,720, 87,570, 83,080) 76,700) 29,590 098 
Apr 30, 100) 1,279) 1,145,000) 202,000) 550,700! 93,990] 1,470,000) 320,000 315,800 244,200 406,700) 263,300; 54,320, 76,220 92,410, 69,960) 27,550 331 
May 32,759 1,494] 1,073,990) 177.900) 538.600) 99,020) 1,365,000, 440,700} 337,400) 290,400] 435,600) 251,900, 57,110) 78,100 112,260) 68,670) 31 610 248 
Jaiy 32,120) 1,562} 1,139 000} 130,500) 579,600) 94,550) 1,451,000) 760,900] 338,800) 273,800) ©540,700) 238 700) 59,470) 81,160) 125,290) 66,960) $7 310 31 
uly 33,230] 1 355} 1,060,000) 75,800) 615.400) 94,220) 1,351,009 763,500) $2! 300) 219,300) 369.000} 298,300) 58,120) 81,870) 109 170) 62,300) 40 940 > 
1 
l 
! 


Oct. 36,749) 


98.030] 1,391,000 747,900 333.900) 272.200) 410,500) 366,600) 63,359) 75 040) 116,360) 65.920) 40,060 
.745! 1,214,000, 299,900) 723,100) 98,950} 1,585,000 625,800) 365,900 | 


2 ROW NIN 
oe 
2 



















































































689,100 447,500, 425,600 61,740, 91,430 114,650, 75,210) 41,750 O82 
Nov. 36,125) 1,743) 1'177,000) 300,100] 692,700} 102,540) 1,618,000 549,600 355,700} 614,500 428,700) 375,100) 59,780) 87,850, 120,510! 79,930) 34,620} 809 
Dec. 34,300} 1,614] 1,095,000; 318,600) 756,600) 113,290] 1,578,527, 544,900) 353,700) 702,300} *530,200) 460.600) 55,930) 82,180, 138,780, 80,370! 40,700) 303 
1935— Jan. | 35.481 1,296] 1.175 009} 128,900) 473,700] 88,920) 1'450,411 362.400 299,400} 773,700} 376,900) 267,800) 54,649) 78,290) 83,440) 60,660) 23.420) 2,921 
Feb. 34,098} 1,346) 1,021,000) 145,000) 518,690} 96,700! 11,327,787 290,400) 1302,300) 434,100) 390,800) 237,400) 50,670) 63,520) 79,980! 66,970) 20,140, 3,107 
Mar. 35,952} 7 Vil — 192,400) 5383,9 98,300 1,280,000 320,500} 365.200! $75,900; 393,800, 362,200) 54,340) 74,970) $1,980, 72,430, 23,730 3,171 
Apr 33.010). a ST a Sa we ea ioe ae ee + tw 6 OI ce, | 
« Including bullion and specie. 6 Since 1922 declared values, c Including Danzig. ad Trade across all frontiers. Exports exclude raw platinum. 
¢ Until February, 1923, Julian Calendar f Including bullion g Since 1928 declared values. h Old Greece only. + Since May, 1922, figures refer to ‘‘ Union 
Economique Belgo-Luxembourgeoise.”’ k From April 1, 1923, including trade of Great Britain and Northern Ire} and with the Inmsh Free Stat e, and excluding the direet 
foreign trade of the Irish Free Stat 1 From February 1935 Saar included with Germany instead of France. * Including parcel post for the half-year. f¢ Provisional figure. 
IMPORTS for Domestic Consumption-- Merchandise Only (000s omitted) 
Vaiue Onuautity (Metric Tons 
| i+ e ) o | } j ‘ { ; j j 
Period | — , io tia ad ‘ _ re wed Japan | 3razi | | 
—_———<— | —_____|——_ 5 ncaa Fmencennneretet —} Bel | prance} Gt | Greece | — py. | Poland | as Brazil 
Monthly Dotiars | fe | Rune a “ co | ven «| Mi ——- _— [3 rt | 
aearaaa J s £’s Rupees 3 £’s £’s er | Milreis | 
SS ew ee a EE eS Ee NN SS 
i; } 3 q a | $ | | j a f 
ae | 16, 355 5 | } 1,785 | 3,365 60,474 83,958 | 2,772 | 3,685 |46,069 | p 84 3,739 | ; | 661 494 
351, 7 | 11,341 69 | 108. 3,998 | 6,587 | 180,710 293,978 | 3,756 | 4,955 | 5,565 | 231 | 559 2,582 24 | 726 50° 
259/308 | 7\680 | 156,632 | 84,040 | 31634 | 5,095 | 125/572 | 195;309 | 3,519 | 5,063 | 4:73¢ | 214 | 407 | 2516] 298 711 407 
174,058 3,403 a raee 52,342 2,156 4,144 100,528 156,745 3,22 4,541 3,397 212 | 279 | 2,492 j 244 | 757 296 
110,420 Js 4.257 1,689 | 13 2,001 | 2,606 | 115,300 | 126,559 | 2,612 | 3,971 | 2,762 198 | 176 | 2,049 } 149 | 727 278 
119,420 |s 4, 406 | ‘58: 10 | 33,440 2,082 | 3,961 | 156,900 | 180,400 | 2,548 | 4,043 | 2,949 154 148 2.007 | 196 | 693 8 
CS niiciercuccksianisik 136,720 IP 5,522 104,380 42,790 2,559 5,366 187,200 | 208,600 | 2,585 3,810 | 3,701 166 | 198 1,899 | 213 bo8 $1 
| | 
1984—March .. 153,400 | 4, 461 105,210 | 47,500 2,370 | 5,040 | 204,800 |} 207.500 } 2,855 | 8,051 | 3,376 182 | 164 | 1,987! 197 647 480 
a 141,250 | 4,878 | 108,310 | 34,520 2,368 4,772 206,200 186,400 2,663 3,897 3,572 | 133 197 | 1,809 | 208 605 231 
BE sccsbcaes 147,470 5,111 | 106,270 52,890 2,288 5,227 216,510 203,800 2,068 3,815 3,718 160 207 | 1,872! 217 633 476 
— ee 135.0 70 5,719 | 94.790 | 46,190 1,680 | 4.963 196,600 | 219,700 | 2,619 | 3,974 4,189 151 228 | 1,973 | 203 j 767 $27 
BS coca 124,010 | 5337| 98620 | 44,146 2,823 | 5,455 | 167,100 | 219.400 | 2.632 | 3,668 | 4,408 | 138 203 | 1,972] 204 | 736 340 
August ...... 117,260 6,747 | 106,500 | 43,510 3,179 | 6,167 179,700 | 260,200 | 2,743 | 3,861 194 215 | 2,224] 251 | 7388 397 
September ... 149,890 6,142 350 | 42,210 2,496 | 5,459 | 152,500 | 201,300 | 2,656 | 3,690 183 | 217 | 1,828] 22: 674 331 
October... ... 137,980 | 6,417 2,880 | 47,230 3,356 | 6,411 | 173,900 | 223,800 | 2,869 | 3,613 } 192 | 232 | 1,925 | 227 681 325 
November ... 149,470 6. 267 1 1 810 49,550 2,671 5,937 179,600 214,900 2,514 | 3,633 | 188 | 232 |; 1,903 | 221 633 242 
December ... 126,190 5,537 101,220 39,110 2,741 5,869 249,600 245,400 2,620 4.790 178 208 | 1,727 | 224 700 385 
W95— January Saisie 168, 610 | 6,242 | 127,890 | 37,230 3,181 5,902 | 234,500 | 188,500 | 2,371 3,705 | 180 138 1.430 | 193 536 300 
ebruary...... 152,230 5,204 | 104,120 37,040 2,376 5,337 251,300 288,700 2,319 | 73,605 168 144 1,399 194 } 493 494 
March .-» | 175,410 | 6,634 l+119, 150} 43,180 2,784 | 5,891 | 216,200 2,499 | 3,570 171 163 | 1,603 | 198 572 
 eticec ; oie aee see . ' | cos | 553 7 








EXPORTS of Domestic Produce-—Merchandise Only (000’s omitted) 











204,024 | | gize |i | 200,993 36,334 1,75i 


j c q ; &k | ‘ , ’ 
| 2,294 | 52,393 | 81,814 | 1, ag Bend airy 143 | p 50 ase 2,451 - 71 168 
429,757 | 10,040 | 268,781 98,534 4,515 3,905 175,075 321,707 2,14 3,326 ' 4,564 62 230 1,358 753 37 182 
315,098 | 7,407 | 210,490 | 73,826 3,684 | 2,698 | 119,222 | 242,280 | 1,97 79 3,048 | 4,759 63 191 1,384 577 76 189 
198,165 | 7,429 | 137,673 | 50,445 2,860 | 1,867 2,05 | 1,402 
1,63 1 
| 1,66 i 
! 1,6 | 
| | 
! 
| | 
| 
| 
| 
| 
| 





I 
1, 

’ 93,137 | 283,180 2,527 | 4,333 49 156 402 | 1,559 58 186 
131,350 7,841 | 112,740 41,150 2,915 1,586 113,649 211,394 0 1.969 3,438 43 109 , 166 1,125 38 136 
137,270 9,209 120,360 44,290 3,367 [m7 ,720 152,300 235,008 32 2,088 3,486 56 154 064 1,082 41 159 
175,270 } 8,173 | 123,570 | 54,410 3,901 |m6,626 | 177,800 | 289,800 6 | 2,362 | 3,768 65 139 1,111 | 1,213 43 183 


1934—March ......... | 187,370 
176,490 
157,170 
167.930 
159,130 


10,440 | 143,510 | $7,669 | 6,659 173,700 | 284,700 } 1,872 
6,726 | 121,170 


6.121 | 130,330 


31,580 5,363 162,500 | 210,900 1,606 | 2,509 | 3,600 
57,900 | 4,655 


ou 
> 
co 


188,600 | 228,500 | 2,082 | 1,872 


{ 

| 

3.509 
178,900 332,900 Ield 2,454 

| 


5, 187 3,549 


Lmoue 
Gunite 


1 126,090 
169,830 | 5,168 | 121,540 
189,230 | 7,484 | 118,780 

socees 203,610 | 9,960 | 120,950 
November ... | 192,310 | 9,800 | 120,040 


56,121 2,807 176,800 


| 
| 
| : 
55,250 3,040 2G 1,704 206,400 
} 
' ; 


220,900 | 1,789 | 2,423 
299,500 | 1,659 | 2169 


3,811 
3,966 





58,140 2,340 
67,750 2,016 


167,600 
197,900 


354,000 1,704 A 4,031 
840,000 1,743 2,192 4,221 
65,120 2,780 191,900 | | 


289,100 1,546 2,520 3,923 


i 
2.089 | 3,698 58 | 231 


123,080 | 58,050 3,247 


December ... | 168,460 | 10,495 




















| 
| 117,710 60,850 2,543 | 7,491 266,200 | 314,200 1, "438 2579 3,750 90 134 962 1,297 41 + 
1935—January ..... 175,560 | 8,681 | 133,680 E 43, $00 5,043 | 6854 | 166,600 | 282,200 | 1/522 | 2,283 | 3,748 56 90 872 | 1,223 32 204 
reer... henna 160,300 | 9,794 1 128.600 46,721 4,400 4,510 175,900 | 310,400 1,349 | 72,429 | 73,462 33 | 91 923 997 31 193 
March —....... | $181,970 ; 8,501 ean ,060| 58, 100 6,072 | 5 209,800 | as. 1,506 | 2,228 | 3,896 61 | 145 1,034 | 1,064 36 198 
BI kiana oe ~ 35 
4 General trade. b Sea-borne trade only, é Including ships’ stores. d@ Excluding a few articles shown by number e Until Feb., 1923, Julian Calendar; exciudes 
articles shown by number. / General trade, gross weight. g Until 1927 reel year beginning july Ist. A Including Luxembourg s Until 1929, excluding live stoek and 
Sticles shown by number. j Excluding weigh t of live ab: mals, k Excluding reparation deliveries m Tuocinding gold exports. P 1914. g Since May, 19 
reter to ** Unien Economiyue Belgo-Luxem bourgevise.’ y From February 1935 Saar ieeinded in Germany instead of France, s English currency values. 


t Provisiona! figure. 
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APITAL ISSUES.—-(000,000’s omitted) 





Cc 





THE ECONOMIST TRADE SUPPLEMENT 
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UNEMPLOYMENT 

























































































ie & « | . % > . } Percentage of persons unemployed in trade unions or in official unem; 
z= 2 =x g at >1sSs 2 | 25 3 é ran eamnen schemes (Belgium and U.K.) ploy. 
Period s&¥/ 2 r>| s § S|=¢s 4 Sa} é 3 —— 
Sf) 2 (52) £| § |2}33|2 | <8] & et at eet onl del Oh S 
=~ | 5 é . g awies 23 € 3 3 
a — — End of Month =~ 132(i8/39| 38 E 2) 35l4 
«| » | - e | iT st ieee) oe 
Moathiy | | ¢ c a © & > - : ” v 
oathiy | 9g « . - 7; = a 2 D — ———, 
Average . | s siaisis = ce : : 1921 —Jens......000+- 17-8) 9-9) 16-8) 3-0; 8-1; 20-6) 27-7) 12-5) iy 
=; o | = December ...| 16-2] 6-6] 25-2] 1-6] 16-6) 23-4] 33-2) 9-5) 15.) 
= ‘ 
| ; oj mis ch] y | 2 aa { 1926—June........... *14-6| 0-9] 15-6] 18-1] 5-9] 22-6] 9-6] 6-7] gy 
powve F we| GO | 23) 13 |... | 20) 18 56 ve December ...]*11-9] 2-6 | 32-2] 16°7] 12-1] 27-7] 19-0] 5-7] §. 
6 55 }1 259{ 80-2 | 607!) 29 17-8) 318 23 "i o 849 | 1997—June........... 8-8] 1-4118-0] 6-8] 6-0] 22-5] 9-5] 6-4 et 
1 | 42 | 1,362) 65-2 | 361] 20 | 6-4) 210 | 28 27 | 261) 259 December ...| 9-8] 3°6| 31-6] 12-9] 14-9] 28-0] 18-6] 8-9] gg 
OF 27 | Sit] 12-3 | SOG) 31 | tie 37) at 33 | S18) 99} 1928 June...........|10°7| 0-6] 13-5] 6-2] 4-4] 14-4] 7-6] 11-2] gy 
*| 21} 300; 7:3) -.. $0, 47] 8 oo December ...] 11-1] 1-9] 28-4] 16-7] 11-5] 22-1] 17-3] 9-9] gg 
- | Js — | ve | eve | 118] 1929—June........... 9-6] 0-4) 10-0] 8-S] 2-6] 11-3] 7-3] 10-0] gu 
7 z December ...{ 11-1] 2-4] 22-4] 20-1] 12-3] 18-9] 16-9] 13-1] ty.4 
8; 14 $04) 8-1) 242) 1 0-8 25) 6 9 | > | 1930—June...........] 15°8] 1-9] 8:7] 19-6] 5-5] 10-8] 8-3] 18-5) 10-8 
9; 20 | 139) 4 292) 59) 5:3) 47] 1 | 68 December ...] 20-2] 9-2] 25-1] 31-7] 18-2] 25-5 | 23-8 | 23-4] 17.9 
8 del ae i _ | 1931—June...........] 21-8] 9-0] 11-3] 29-7] 11-7 112-9 | 27-6) 16.3 
8 19 358, 11-4 | 152 3 | 3-3'122; 8 | | 5 December ...} 20-9] 17-0 | 32-2] 42-2] 27-8 | 27-2] 27-1 | 28-0 9101 
( 10 551 5-1 | 280) 58 | 1-5; 70]; 10 20 | 120 | 658) 123 | 1932—June.......... 22-31 18-7] 24-9] 43-1] 27 2| 6-21 19-1] 30 ol 21 5 
” 13 | 306) 8-5 | S31) 2 Pel) 115 9 | WL | 27 | 425) 147 December ...] 21-7] 18-6| 42-8] 43-1 | 34-5 | 42 4] 31-5] 28-1) 25-6 
| s-» | o» | 123 | 1933—June.......... 19-5] 14-4]21-9] ... | 27-7] 2| 20-8] 25-7] 21-6 
} | } ’ December ...| 17-6 | 19-9 | 37-5 | 22-6 | 40-0 | 39-2 | 27-7 | 23-6) 21-9 
83 | 1934—June ......... 16-4 17-1] 15 S| 13-3] 29-1 | 27-2] 14-9 | 20-9] 18-9 
92 November...| 16:4 | 20-2 | 22-3 | 12-7 | 33:3 | 29-1 | 17-8] 18-8) 17-5 
| ow December 16-1 | 22-2 | 30-3 | 14-3 | 37-9 | 32-8] 25-0] ... | 18-9 
| 108 | 1935—January......| 17-7 | 23-6 | 29-5| 16-4 142-7 | 34-2] 22-6] ... | 18-9 
eines eS ee — ee SS I February ...! 17 5/ 23-4] 28-3] 15 8-0F} 32-6 | 20-3 | 22-6) 18-9 
Uniess other se sta Fe s serta msed shar sue of new joint stock Companies at March = 16-5 22°s 13-2)33 17} eee | 16-7 
home, ai e fca il of existing companies. Bonus shares are excluded from the figures April 15-7 i9-O! ... I | ' t 
of Rou aa Cz slovakia. In the case of the Netherlands, Switzerland and the ee 
U.K. both bonus shares and rsions are excluded. ¢ Excluding Treasury Bills. d Exc. large a CY Ta a a Ca Van TN WE Ym 
railway issues ; ta B aria.”’ A Issues exceeding Fis. 100,000 on the Dutch market aes a : | at at | | 
including (¢ nial, and since | 1925, foreign issues. m Since 1924, excluding amalgamations uilhons 8 os 5) © 9| ory ’ +) 0-4) 0-16 
and conversions. Until end 1922 paper mark “ Société de Banyue Suisse,” figures of net i aI ie ia Tisaiteeiaieesmanies = 
amount of new capital paid-up. Compiled by “Commercial & Financial Chronicle.” y Up to s Ex. Irish Free State s Ma 1923 Includes Saa 
authorised issues, ex ng western departments; since 1928 amounts actually issued, whole [* Workpeople in the coal-mining industry, who ceased work on account of the 
Ty lispute t luded in this iigur t Provisional 
BANK RATES SECURITY VALUES 
+4 1935 : Nethe | : Switzer- United 
; ; + Ena of United Kingdom taods | Sweden | “ jand Canada States 
sigi8 ss te ee ae er . itis nl ites pialaiactaaaail | Ofheial. | ; 
SIR iS\z si5/8 = Ris ialisli& ankers’ Magazine Official. | 52 | Banque Official, | Standard 
= Q -- G3 = — as 4 | Industrial Nationale (i) Statistics 
£1 %1% er prny [re 1 (f) 26/33 | Common > 
Londotr 2 {2 2 2 Ok ccceiaiitihted metieiiites 1 | Shipping | Industrial | Industrial skies 
Paris 3 33 23 2 23 | 28 | 23; 23) 2 2 ; Pere Ps ares Shares | Shares Shares me 
’ ‘ 4/4/14 4 /)4)4 lia : a a tt 
New York® 5 2 2k 412 1h oe) 1h i —_— I 1921 ” 1921-25 dec., 1924 | Nom value 1926 1926 = 
Amsterda 4413/3 2 2h; 44 | 23! 28) 25 | 23) +4 SS nae ge —_ roo ro} 1a 100 100 
Brussels 4 | 3) ’ 3h} 34. | 34:13 | 2b | 28 2 1 é) 1 g) \4) (1) 
Rome 7 7 54) 5] 5 5 4 3 3 4 4 | 3)$;929-Tune +s | 157-9 125-4 121 168-9 245°8 264-1 } 191-0 
Switz 31331312 2} 2) 2/2 /2 |2 |2 |gan D O8-5 | 147-1 121-0 | 100 34-4 215-0 210-0 146-9 
Vienna ; +) 5815 | 74) 817 in 5 5 44 44 0«4 4 11930-Tune 110-0 } 135-5 119-0 85 148-2 209°3 165-4 143°1 
Warsav » | BS | 64 74 74 6 6 5 |5 5 5 5 D 112-5 | 1ts-5 114-4 | 7) } 131-8 177-6 120-3 101°9 
Tokyo 5.4854 5°45-15-16-65-14-38 4-38/3-65 3°65 3-65 3°65 3°6511931- Tune lil-1 | 13-6 108-6 50 | 120-1 180-7 | 9t-1 | 86°5 
a 4 6 6 8:15 4 34 | 3h O84 34 Sk I 102-2 | 0-7 | 98-6 35 4 } 116-8 | 74°3 54:3 
°F . ox ; a 932~ June 111-0 ) 78-9 | 100-6 25 50-7 | 106-3 | 488 | 83-5 
.! 2 s av 14 De 116-1 | 95-8 109-4 35 | 57:3 | 126-5 } S84 44:8 
: s from May 2 933—June | 118-7 105-1 | 114-3 | 39 45 | 159-7(k) | 103-6 77° 
/ ale ee i Dec. | 122-0 108-4 | 117-6 | 37 | 64:8 i564 107-6 78:8 
LONDON BANKERS’ CLEARING RETURNS fi934 June} 125-3 | 1145 | 121-8 34 «(| «C713 | 1886 1261 | 84 
(000's omitted) ,_Dec- | 182-7 | 113-5 | 126-5 28 «| (| 83-0 | 151 6 | 125.6 | gos 
Town Metropolitan Country Total 1935-Jan 134-6 | 115-7 128-5 30 |} 858 159 9 1297 | 84 
£ es = ” Feb 131-6 | 1137 125-8 34 84-1 | 1S 9 | 128 : 2. 
uw). 5 .¢ > 7 3 6 ? > . 
1913 14,191,275 855,648 1,389,481 16,436,404 — a ; a ; as 9 3 a ; 167 0 — 78 9 
1929 39,935,924 1,881,989 3,078,764 14,896,677 ape — = FF . | -s . ? | | | 
l 8,782,577 1,812,146 2,963,631 43,558,354 ow smn ——— 
193i 31,815,808 1,667 852 2,752,209 35,235,869 (a) Fixed interest. (5) Variabie dividend. (c) Total 4) Monthly average. (¢) Average of highest 
1952 27,833,653 1,610,407 2,667,919 32,111,959 | and lowest quotations on each Wednesday. (f)Shares of companies with capital of more than 
1933 714,480 1,656,675 2.766.471 $2,137,626 | 5 million francs. (g) On 25th of month. (hk) End of month (s) 1927-1928, 79 shares; 1929, 
1934 ; 30,740,117 1,759,528 2,984,512 35,484,157 | 92; 1930, 100; 1931, 98; 1932 and 1933, 96; 1934, 87. (4) Average of closing prices on each 
1934 (May I . 12,174,021 666,144 1,130,278 13,970,443 | Thursday of month (k) Not comparable with previous figu.es owing to change in the number of 
1935 (M i 4 19 ,188,091 13,982,953 























companies and revaluation of their capital. 


U.K. IMPORTS AND EXPORTS 7 (000,000 s omitted) 





























00d ; i Aw Mat rials i Ss | i ores oF 
x a } r rT rt t uy} | Kaw ; : Iron and Coal 
| ; ” 7a? e | Exports t Cotto \ ae _ ee! —— 
i { Cwts . s ne Tons 
1913 2 |; 2 s-3 | i | 3 C« Bs | 8 | 7 $1 6-1 
1929 44 i 4-¢ | 28-3 6-6 | 9 j 47-8 | 9.3 | 3 | 7 16 5 0 
1931 18 3 i 14°5 | 9 | § | 24-2 9 | 0-9 | 0-7 17 3°6 
932 i 7 | 13°7 | 36 I 13+] | 23-0 | gs | 1-0 8 16 3-2 
1933 28-3 23 | 1460 | 3 126 | 235 9-4 | 2 {| 0-8 16 3°3 
1934 j 28 25 17-5 4-0 | 14:3 } 25 4 8-6 | | | 0-7 19 3-3 
1934— September 29-0 2-6 15-2 | 4-1 | 13-2 | 26-3 | 97 | 0-8 0-2 20 $°5 
Octob« vs . | 35-7 2-8 | 69 | 45 | 1460 | 285 82 | 1-0 | 0-2 -22 3-6 
November......... . | 32-5 | 3-0 | 16-7 | 43 | 15-2 27-4 | 8-1 | 1-0 | 0-5 22 3-3 
December.. eee — 30-4 »-7 | i8-7 2.9 | 13-8 5-8 8-9 1-2 | 0-8 19 3:1 
1935 — January ievetevenuices 27-6 | 2-4 19-7 4-7 | 14-3 | 27-5 | 5-5 | 1-1 | 0-9 “18 3-4 
February —— 26-3 i 2-1 16-2 4-2 13-6 | 26-8 \ 7:8 0-9 | 0-8 17 28 
larch 28-6 2-4 | 16-5 4-6 15-2 28 0 90 0-9 0-9 < “18 3-2 
a A ; 27-1 2-2 | 16-9 | 40 | 15-5 25-9 | 8-1 | 0-s |} 1-22 ¢ 21 | 2:9 
* Ya 
tee atallca cae RAILWAY STATISTICS : FREIGHT TRAFFIC.—(000,000's omitted) ———— 
| | | GeeetEiiteietg 
, reig Traffic 
Austria Germany Italy Canada t nited Freight Trat i) ti: “__ a! 
| >tates ; ee — aie = oa iner Is$ 
} | an | ( te.t | and Othe Total? 
j (c h) { (e) (2) {c) ‘e) (e) i | | ierch 
Monthly Av i s onnes-Kin.; Tounes-k n.| Tont es-Km, Monthly Ave rage Tons } ons j lons | Ton-Miles 
1929 .. oe 379 745 1,017 | 4,331 | 59,897 ee | 5-1 | 17-2 + 27-7 1,482 
BOSE woonveevesenonnennee 273 3,792 962 3,447 | 41,383 SE ‘siitcinteiasinih 43 | 144 } 22-7 ize 
1932 221 3,242 B40 3,092 31508 ee | 3 | 13-8 4 jf 2-o | 1168 
1943 ...... i i 245 } 3,479 | 759 2,845 33,475 aL | 3-8 |} 13-7 } 21-2 } 1,177 
Tiina. | . | -a- 714 oe fon Four weeks ending : | 
1934— 4pni ' 229 j 3,654 692 3,049 | 34,269 1934—April 21 ........ 3-6 } 13:1 3-8 20-4 1,147 
May 243 | 3,630 700 3.117 | 36,879 SS 3°7 13-1 4-1 20-9 1,138 
June senses | 258 4,281 686 2.394 | 36809 | June 16 .... \ 3-6 11-7 | 4-0 19-2 1,064 
july .. ; 250 4,075 709 3,215 | 35.415 | July 14......... 3°79 11-6 4-0 19°4 1,079 
August 255 | 4,354 693 3.014 37,086 | August 11 ...... 3:5 | 10-8 3-5 17-8 1,026 
September ... 276 | 4,469 726 3,810 37,792 September 8 ... 38 {| 13-0 3°8 20-6 Ls 
October | 2889 | 4,770 786 4,167 38.685 October 6...... | 3-9 | 13-5 4-0 21-4 1,20 
Nove | 276 | 4,477 709 3,540 34,613 November 3 ... 4-0 13°5 4-3 21:8 1,198 
Deceraber.. | 259 | 4,119 695 2,799 | 33,733 | December 1... | 4-0 14-5 4-2 22-7 1,271 
1935—January ......| 221 | 4,423 700 2,860 | 36,447 | December 29... | 3-5 137 3-7 21-0 1,154 
February ...... | 217 | 4,027 | 734 | 1935—January 26 . 3-6 } 14°3 3-9 21-8 1,199 
March |___ 4,602 February 23 .. 3-7 | 14-6 39 22-3 1,248 





* Inc. live-stock (a) “ Reichsbahn.” Exc, free-hauled. (0) State and private rail 
at least $500,000. (e) Including free-hauled. (f) Excluding free-hauled 
~ From January, 1932, onwards figures relate to 4-week periods. 


ways, including freight on foreign lines. 
(zg) Long ton = kg. 1,016-05; mile — metres 1,609-34, 
(h) Figures from 1933 not comparable with previous figures. 








(c) Railways with annual operating revenues of 
(s) Fiscal year ending June 
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